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New Grant Payment Schedule of students during academic year 2008-2009
See European Comision's payment requirements on page 11 of point vi) Payment of the grant in Section III) Financial Information and Financial Management of the Grant of the online pdf document "Administrative and Financial Handbook"  

http://eacea.ec.europa.eu/static/en/mundus/call2007/documents/2006-11-10%20Handbook%202007%20-%20Action%201%20&%202.pdf
  
Please, read the following payment schedule of your grant and do not hesitate to contact the Coordinating University in case of any question or doubt.
One year grant means EUR 21,000 [= 5,000 as fixed amount + (1,600 months x 10 months per year)]

A. HOW DOES IT WORK WITH THE FIXED AMOUNT OF EUR 5,000?

From the total grant amount of one course –that is, EUR 21,000- you have to pay EUR 5,500 to the IMMSSET Consortium through the Coordinating University as Registration Fees. However, the IMMSSET Consortium, instead of transferring you EUR 5,000, you authorize us in writing to deduct EUR 3,500 from the lump sum of EUR 5,000. 
So, starting with September/October 2008, the Erasmus Mundus grants are paid to students as follows:

	MONTH
	5,000 EUR AS FIXED AMOUNT
	1,600 EUR AS MONTHLY GRANT
	5,500 EUR AS TUITION FEE
	AMOUNT YOU WILL RECEIVE EACH MONTH (EUR)

	Sep/Oct ‘08
	5,000
	1,600 
	(-3,500)+(-200)
	2,900

	Nov  ‘08
	
	1,600 
	-200
	1,400

	Dec ‘08
	
	1,600 
	-200
	1,400

	Jan ‘09
	
	1,600 
	-200
	1,400

	Feb ‘09
	
	1,600 
	-200
	1,400

	March ‘09
	
	1,600 
	-200
	1,400

	April ‘09
	
	1,600 
	-200
	1,400

	May ‘09
	
	1,600 
	-200
	1,400

	June ‘09
	
	1,600 
	-200
	1,400

	July ‘09
	
	1,600 
	-200
	1,400

	TOTAL:
	5,000 EUR
	16,000 EUR
	-5,500
	15,500 EUR



B. SUMMARY: PAYMENT SCHEDULE

1. Between 15th Sept and 15th Oct this year (as soon as your Home University confirms that you join to the University Master Course. You receive EUR 2,900 as we deduct you EUR 3,500 as tuition fees from the total amount of EUR 5,500.
2. By the 30th November this year: You receive EUR 1,400 (one-month grant and a deduction of EUR 200 as tuition fees.)
3. By the 30th December this year: You receive EUR 1,400 (one-month grant and a deduction of EUR 200 as tuition fees.)
4. By the 30th January next year: You receive EUR 1,400 (one-month grant and a deduction of EUR 200 as tuition fees.)
5. By the 30th February next year: You receive EUR 1,400 (one-month grant and a deduction of EUR 200 as tuition fees.)

6. By the 30th March next year: You receive EUR 1,400 (one-month grant and a deduction of EUR 200 as tuition fees.)

7. By the 30th April next year: You receive EUR 1,400 (one-month grant and a deduction of EUR 200 as tuition fees.)

8. By the 30th May next year: You receive EUR 1,400 (one-month grant and a deduction of EUR 200 as tuition fees.)

9. By the 30th June next year: You receive EUR 1,400 (one-month grant and a deduction of EUR 200 as tuition fees.)

10. By the 30th July next year: You receive EUR 1,400 (one-month grant and a deduction of EUR 200 as tuition fees.)
� Which is the amount resulting from 21,000 (one year grant) minus 5,500 euros (one academic year tuition fee)






